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How does the Program work?

The Hotel Development and Finance Program allows for the use of future gains in hotel room occupancy taxes and casino taxes to assist in the development of areas, which
would not happen solely through private investment in the reasonably foreseeable future.

As an option to the developer and until the developer’s debt is paid, the maximum casino tax rate may be increased to 35%. However, once the debt is retired, the casino tax
shall return to 12%.

While Hotel Development Notes remain outstanding, the tax rates may not be reduced, if the reduction would impair the ability of the developer to pay any costs to which the
tax revenues have been pledged or otherwise committed by the VIEDA, including the timely payments of debt service on the Hotel Development Notes.
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